Apple Inc

- [AAPL)

Walues in Millions except per share amouwnts

Chearrices are currantly inaclive

. = IMArks
F‘ = ITWBr«{E

Click on the |

tems on this page that can be ovemdden

tems on this page that have active overrides in effect

cons o access the Owerrides edil page

Enterpr

HOPAT
NOPAT

NOPAT

invested

NOPBT

Diluted
Diluted

Market Values

Stock Price [closing)
Market Value of Equity

ise Value

Economic Book Value (EBYV)

Return on Invested Capital (ROIC)

ROIC (Return On Invested Capital)
Change in ROIC

Incremental Returnm on Capital

NOFPAT (Net Operating Profit After Tax)

[(Met Operating Profit After Tax)

Margin

Change in NOPAT

Growth

Total Operating Revenue

Capital

Imvasted Capital

Average Invested Capital
Change In Invested Capiltal
Invested Capital Growth
Average Invested Capital Turns

DCF Forecast Drivers

Total Operating Revenue Growth

Margin

® cash Tax Rate
Net Working Capltal Delta as % of Revenues Delta
Adjusted Fized Assets Delta as % of Revenue Delta

FCF {Free Cash Flow)
Change In FCF

FCF Growth

FCF Yield

Economic Earnings

Change in Economic Earnings

Economic Earnings per Share

Economic Earnings per Share Growth
ROIC (Return On Invested Capital)

WACC (Weighted Average Cost of Capital)
Economic Earnings Margin (ROIC - WACC)

GAAP Nat Income
Change in GAAP Met Income

GAAP EPS
GAAP EPS Growth

PEBV [Price to Economic Book Value per Shara)
Economic Book Value (EBY) Per Share

1998

£9.60
85,1129
$4.562.87
£2.952.93

28.1%

21548
3.6%

25,941.00

EYEE.18
786138

T.75

3.9%
6.1%

14573

5028

20.1%
0.0%
19.2%

£309.00

£0.48

1.73
5550

1999

51624
£0,206.62
£7,543.08
£5,030.74

42 T%
14.8%

§202.55
4.8%

77
35.8%
$6,134.00

$603.57
$624.87
{162.6)
(21.2%)
.96

3.2%
5.3%
0.8%

(165.5%)

81.2%

545516

&.0%,

Economic Earnings ({ROIC - WACC) * invested Capital) & Comparison

5231.41
B4.7

§0.40
A5 4%

A2 7%
8.9%
A3.8%

S601.00
S202.00

$0.86
B7.5%

1.85
®6.79

2000

%1288

£8 357 .62
£6,279.33
$278.27

(20.4%)
(63.1%)
283 8%

(£188.85)
(2.1%)
[461.5)

(157.7%)

$7.383.00

%1.064.40
$829.03
450.9
Ta.7%
863

30.1%
(2.9%)
28.0%

1.6%
227%

Free Cash Flow (FCF) Analysis (FCF = NOPAT - Change In Invested Capital)

(5610.87)
{1,075.0)
(236.2%)

(9.9%)

{$248.76)
(478.2)
{50.38)

[194.1%)

(20.4%)
0.4%
(20.8%)

$786.00
£185.00
$1.09
26.4%

3003
5043

2001

£7.76
55,360 46
$2.471.82
(£74.40)

(31.00)
(10.6%)
(18.7%)

(5257 66)
(4.8%)

(88.7)
52 5%

55, 383.00

SEH08 .54
$831.72
{445 5)
(42.3%)
.45

(32.8%)
(6.79)
28.6%
12.1%
4.8%

£187.88
807.7
(130.3%)
7.6%

{5320.89)
(83.2)
(50.48)
25 5%
{31.004)
B.7%
(30.7%)

{%25.00)
(£841.00}
{50.04)
(103.3%)

Economic Book Value Per Share, Accounting Book Value Per Share and Other Key Ratios

{72.05)
($0.11)

2002

S7.36
§5,22592
£2,454.12
51, 74348

{11.0%)
20.0%

(38.0%)

(580.24)
{1.5%)
160.4
(B5.8%)
£5,742.00

%1.001.39
80517
3924

B4 4%
A3

7.4%
£2.1%)
26.9%
33.2%
70.3%

($480.50)
(BGE.5)
(355.8%)
(18.6%)

{5157.23)
172.7
(50.22)
[53.6%)
{11.0%)
B.6%
(10.5%)

85500
£00.00
50.09
(348.4%)

300
a246

2003

510.34
§7,481.43
§4,545.44
§3,284.32

2.0%
13.89%
30.0%

£20.80
0.5%
117.9
(133.6%)
$6,207.00

5103335
1.0 7Aa7
d2.4
3.2%:
B.10

B.1%
0.6%
05.3%
(27.0%)
33 8%

52.27)
4784
(99.5%)
(0.0%)

{$52.32)
105.0
{80.07)
(67.3%)
2 0%
B.1%
(5.1%)

58000
£4.00
£0.00
5.7%

227
34.55

2004

§18.64
£13,8566.50
$10,183.43

56,010.48

23.1%
20.2%
536.8%:

§201.25
2.4%
17186

577.8%
£8,279.00

§710.32
5871.84
(323.0}
{31.3%)
9.50

33.4%
3.3%
26.9%
(14.2%)
{1.4%)

$524.28
526.5
(23,208.3%)
5.1%

512847
178.8
50.17

(334.6%)
23.1%
B.6%
14,55,

5276.00
£207.00

50.36
275 405

2.30
a8.10

2005

£53.20
§43,009.01
538,281.00
518,008 50

137.7%
114.6%
1277 .4%)

£1,007.28
7.9%
B9G.0

445 2%
§13,031.00

s883.10
570671
172.8
24 3%
17.49

58.3%
10.8%
26.9%
{3.1%)

B.1%

£924.50
4002
TE.3%
2.4%

$1.031.00
805 .4
§1.28
G50, 1%
137.7%
8.2%
129.5%,

$1.335.00
§1,059.00
51.56
337.3%

2.38
52239

2006

27608
564,075 58
553 823 20
527.600.09

121.6%
(16.29%)
411.7%

£1,808.63
9,4%
T3
64.8%
£49,315.00

52,082 35
148772
1.209.2
136.9%
12.98

38.6%
13.0%
28.2%
(11.8%)
34.2%

§509.38
[325.1)
(35.2%)
1.0%

£1.683.75
651.8
=189
LE.3%
121.6%
B8.4%
113.2%

£1,989.00
286400
5227

45 5%

2.35
£32.82

2007

515347
2134 260,17
5125,215.30

545,850,086

145.1%
23.5%
112.5%:

$3.169.04
13.2%
1,360.4
75.2%
£24,006.00

§2,275.23
$2,183.70
1829
B.7%
10.09

24.3%
18.7%
20.3%

(12.7%)
16.6%

$2.086.15
2,386.8
298.2%
2.4%

$2.085 48
1,301.7
5345
73.1%
145.19%
B.4%
136.7%

£3.,496.00
$1,507.00
52903
7I4%

2.87
#03.51

2008

£128.24
£113.007.04
504 690,77
$74.624.06

181.2%
36.1%
TOB. 4%

§4.464.54
13.7%
1,205 6
40.9%
$32.4792.00

§2.652.21
246372
arr.o
16.6%
13.18

35.3%
19.6%
20,99
(16.6%)
21.0%

54 087.66

1,101.5
36.9%
4 3%

$4.265.79
1,280.3
54.84
40.1%
181.2%
B.1%
173.1%

§4.834.00
£1.338.00
§5.38
36.3%

383.95

2009

218237
S164,007.53
$137.373.14
$1356,679.10

2233 7%
42.5%
HAG_6%:

58,184.04
19.1%
3,719.4
B3.3%
£42,005.00

54,66 72
53,658.47
20125
75 0%
11.73

32.1%
27 6%
30.0%
12.6%

BT

56,171.52
2,034
51.0%
4_5%

B7.011.73
3,645.9
$0.86
B3.1%
223 7%
Ta%
216.3%:

58,22500
£3,401.00
$0.08
BO.4%

1.20
2151.90

2010

520232
2267 75637
2225,616.32
21217129

267 3%
43.6%
257 1%

513,257.06
20.5%
5173.49
63.2%
865,225.00

§5,331.41
£4 008.07
666.7
14.3%
13.05

52.0%
28.4%
27.8%
[11.82%)
14.6%

512,691.27
6.510.7
105.6%

5.6%

212,865.30
5.053.6
514.26
G.A%

267 3%
7.89%
250.4%

§14,013.00
§5,778.00
$15.15
66.9%

1.26
£231.84

2011

$404.30
§375,706.69
S207,481.79
5392,508.18

338.7%
71.5%
1,783.8%

$25,25042
23.3%
11,892.5
80.0%
S108.249.00

SL.577 85
£7. 40458
4,246.5
7O
14.52

B6.0%
31.3%
25.5%
(8.8%)
18.7%

$21.003.80
83128
BE.5%
6.8%

$24.669.08
11,704.7
§26.60

87 2%
338.7%
7.8%
330.9%

$25.022.00
£11.909.00
527.68
B2 E%

0.896
2238

2012

S567.10
$826,545.66
§526,070.38
§737.937.07

274.1%
(67 .6%)
387 2%

§41,601.52
26 6%
16,441.1
A%
§156,508.00

321,178.74
$15,378.34
11,600.8
121.1%
10.18

44 6%
A5.4%
24.7%
[1.4%)
25.5%

330,050, 72
0,0Bs.8
A3.3%

5. 7%

$40,685.74
16,015.8
54352
63.1%
2711%
6.5%

264 6%

£41,733.00
§15,811.00
54415
50 5%

.85
Fres7d

Current

44308
£417,535.55
£315,968.70
T748,976.63

274.1%
(BT B%)
387.2%

541,601.52
26.6%,
16,441.1
A%
$156,508.00

221 47874
515,378.34
11.600.8
121.1%
10.18

44.6%
35.4%
24.T%
{1.4%:)
25.5%

530,080.72
a.086.8
43.3%
9.5%

240,585.74
16.015.8
TA3.52
63.1%

2Tt A%
B.4%
264.6%

541,733.00
515,811.00

$44.15
53.5%

Q.56
S786.20




